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SUBJECT: NEW YORK STATE APPROVES BANCO DE LA NACION 
OPERATION 
REF: BA-5775 

1. NEW YORK STATE BANKING COMMISSION TOLD US THAT BANCO 
DE LA NACION OPERATION WAS APPROVED ON AUGUST 8 AND THAT 
FORMAL ANNOUNCEMENT WILL BE MADE TODAY (AUG 23). COMMISSION 
DETERMINED THAT RECIPROCITY PRESENTLY DOES EXIST AND THAT 
SINCE COMMISSION REVIEWS BANKING CHARTERS ANNUALLY, IT CAN 
CANCEL SAID CHARTER IF RECIPROCITY CEASES TO EXIST DURING 

THE COMING YEAR. THIS POSITION HAS BEEN COMMUNICATED TO 
THE GOA AND THEY UNDERSTAND AND ACCEPT IT. 

2. DEPARTMENT APPRECIATES INFORMATION CONTAINED REFTEL. RUSH 
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